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Economic Science Press who emptied in Chinese listed companies: listed company's controlling family tunnel
behavior of the Chinese stock market chaos affects hundreds of millions of investors nerves. the quality of the
basic elements of the stock market listed companies is the focus of attention. shareholders wealth has not
increased with the growth of listed companies. but was unknown behind the manipulation and deprivation.
Who in the hollowed Chinese listed companies: tunneling behavior of the controlling family of listed companies
with the theoretical tools such as corporate governance. the concern behind to explore. hoping to find answers
to the question who emptied in Chinese listed companies . Based on the exploitation of minority shareholders
reality mining tunnels the controlling family gradually increased in recent years through related party
transactions. who in the hollowed Chinese listed companies: listed company's controlling family tunnel
Behavior select the end of 2004. Shanghai and Shenzhen stock private family 280 listed companies as the object
of study. the support of the collusion theory constructed familism control the pattern of the three-dimensional
framework of form and confidence. motivation and impact analysis of the controlling family shareholders and
managers conspired tunnel behavior of listed companies factor. The study distinguishes between two different
the capitalists control type (cfb) and entrepreneur-controlled (efb) samples and found that the pyramid
structure of the capitalist-controlled listed companies level of control and cash flow rights deviate from the
coefficients are higher than entrepreneurs control of listed companies. and thus the tunnel behavior tendencies
than efb obvious. but the enterprise value is lower than efb. Contents: Chapter 1 Introduction 1.1 issues raised...
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